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SUBJECT: OUTLOOK FOR JAPANESE ECONOMY IN 1978 

REF: TOKYO 874 

1 . WE HOPE ALL THOSE WHO ARE INTERESTED IN THE JAPANESE 
ECONOMY WILL TAKE TIME TO READ REFTEL, WHICH CONTAINS 
OUR BEST CURRENT ESTIMATES OF THE PROSPECTS FOR THE 
JAPANESE ECONOMY THIS YEAR. 

2. WE WILL BE FOLLOWING UP WITH FURTHER ANALYSIS AS 

NEW DATA BECOMES AVAILABLE. WE WOULD LIKE TO HAVE COMMENTS 
ON OUR ESTIMATES FROM THE SEVERAL AGENCIES WHO ARE 
PLOWING THE SAME GROUND, OFTEN WITH MORE SOPHISTICATED 
ANALYTICAL TOOLS, HOPING THAT A GOOD DIALOGUE WILL HELP 
US ALL. 

MANSFIELD 
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